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e e
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16.
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CRIERIIEED
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& fear|
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3BT, B I el TG T S SaR
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i, DPIIT PN fESe SRIM (M)
SAIFH, 2019 & YR URH UR¥E &
gl HImfa |

i, TASMSSI WU T3] & forg ueb uRkeg &
T34 o oy T gt T3Sl & ufaHita ¥
UiRyg o qrR, Wfadl, ugqsi ofd & IR o
Ueh favgd URdTd URgd BT 3 TRE, 3
TS S! BT HY 3T TRATd TR 3 AR T
qIf THensS! & fog uRve & Hefd dR-
R R fhars D |

iii. U o S fob St s fewg
S{IHTT GRT YHTeH ST I 3 ToraTiRal bl
$H forar ST arfes TSl T Teferd Aral
e & fore vaig gHg fra ad |

iv. S5 (Soic 3HM) I 0T W TSRSl DI
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IRl H urerd fhu oF ara fafH ot ol W)
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27.

28.

29.

30.

31.

TR B! fIferc SufRifa auT Iu=R fafad &
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Separate Avdit Repart of the Comptroller & Auditor General of India on the Accounts
of National Institute of Design Madhya Pradesh, Bhopal for the year ended 31 March

il

- 182l

. We hove oudited the sitnched Balance Sheet of Malional Institule of Design (NID)

Madhya Pradesh, Bhopal ax on 31 March, 2021 and the Income and Fxpenditure
Accoumt for the vear ended on the date under Section 19(2) of the Comptroller and
Auditor General's (Duties, Powers and Conditions of Service) Act, 1971 read with
Section 25(2) of National Institute of Desipn Act. 2004, The preparation of these
financial ststements is the responsibility of the NIIY's management. Our responsibility is
o express an opinion on these Financial Statements based on owr sudit.

This Scparaic Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the sccounting treatment only with respect 1o classification.
conformity with the best accounting practices. accounting standards and disclosure
norms eic. Audit observations on financial transactions with regards to compliance with
the Laws, Rules & regulations (Propricty and Regularity) and effichoncy-cum-
performance aspect, ete., if any, ane reported through Inspection reports | CAG s Audin
Reports separately

. We have conducted out audit in sccordance with suditing standards generally accepted in

India. These standards require that we plan and perform the audit to oblain ressonable
assurance about whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant cstimaics made by management, as well as evaluating the
overall presemtation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Rused on our asudil, we report that:

i.  We have obtained all the information and explanations. which w0 the best of our

knowledge and belicl were necessary for the purpose of our audit.

il. The Balance Sheet and Income & Expenditure Account dealt with by this repon
have been drawn up in the format approved by the Government of India under sub-
Rale i 1} of Rule 4 of National Institwie of Design. Madhyva Pradesh (Form of Annual
Statement of Accounts) Rules, 2020,

iil. In our opinion, proper books of accounts and other relevant records have been
maintained by NI Madhya Pradesh in so far as it appears from our examination of
such bonks.

iv. We further report that:

ATy FEoe TR, geme™
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A, BALANCE SHEET
Al Fived Assets: T1,10.20,T3912

Capital Wark in Progress (Schedule - g T, 9467 878
Thie above inclisdes BP9 crone being oost of conatruction of Firs phase of Infrastnocture
development s NI Madhva Pradesh under which 10 unibs were constneied. The
Instiuibe"s Phopal campus was svirtually insogurated on 72022009 and partially completad
Facilithes have alresdy boen pul imo we The Instituie bos commenced iis fird scademic
scwsson froon July 2009 in s own 30 scres campus @ Bhopal, Madhvo Pradesh. The
Institute has not yet capitalized the same and kept the expenditure of #3994 crore under
Copital ‘Work in Progress (CWIPL Non-capitalization of expenditune b resulied in
owerasiemend of CWIF and understatement of Finod Assets | Buibdings ) by #9854 crone.
Non-capitalization of evpenditure also resulied in mon-charging of Jepreciation and
consequenily nesulied in underststement of Deprecistion Fund by 24,99 oo (af the rale of
2 5% far the two vears (e 2009-20 gnd 2020-21 and wverstabement of Capstal Fund 1w the
st CRIETIL

B, Cirmmtnsim- Akl
I Madhyae Pradesh had unstilized grants of 2495 crore al the close of the vear 2009-20
which was surremdered o Ministry n July 3021, B received grani of FEW] cnire under
differemt hesds (Grangs-in-ad-Creneral: #5323 crones, Grants-in-ald-Salanes $2.44 crome,
Ciramts for crestion of copital awsets: 8334 crore) from Depanment for Promotion of
Industry and Internal Trade (DPIT), Minisery of Commerce and Industry during the vear
M020-21, O of this, NID Madhys Pradesh utilired #8843 crore | Gramts-in-aid-Cieneral:
323 crore, Ceranis-in-akd-Salaries: T239 cmee and Coapitil: $181 crore) aoud it usmspent
halance of B A% crore wis surrendered 1o (e Ministry in November D21,

v Subjoct to our ohservations in the preceding paragraphs, we report that the Balance Shoet
and Income & Fxpenditue Account deabl with by this repon are in agrooment with the
U R T T

wh In our opirkon and e the best of owr infornation and sccording 1o the explanation: given
b0 the sasd financial sistement read 1ogether with the Accounting Policies and Mot 10
Accounts, and subject 10 the significam matiers staled above and other muiters mentionesd
in Amncxure to this Scparste Awdll Beport, give a true and fabr view in conformity with
scoounting prncipbes penerully socepied in India.

5 In o far o it relates 1o the Ralanee Shoel, of the sae of offain of the Natonal
brstinuatie of Diesign (NI Madhys Prodesh as at 31 March 2021 and

b I so far as it relaies wo Income & Fxpendinome Acoounl. of the surplis of the vear
ended on that dave,

For amld an behall of the
Campiroller & Aoditar General sl Indis

(Hing Akeijam)
Direcior (reneral of Audis

ilndustry & Corporate Affair)
New Delivi
Pl e Dwbhi he

D Bf-as- Zead %’-:3-;""1‘"
a kT
W

i
E""’-'_".-i::u."“‘
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ANNEXURE TOSEPARATE AUMT REPORT

fun the accounts of Natbonal Institute of Design (NI Madbyvas Pradesh for the year
ended on 31 March 2021)

1. Adequacy of laternal Audit Syvsten
S1D. Madhva Pradesh has not carmed ot imternal audit of the Institute since mception
al the Institote e 2001920,

2 Adequacy of Internal Cantrol System
Intermal Control System was inadequate and not commensurate with the nature and
sire of the business of ihe Instituie.

X System of phyvsical verification of Fived Asscis
PMhysical verification of fixed sscts was cormed out dunng the year after the approval
af secounts, Mo sarples delicient iem was found in the stock

4. Swstem of Physical Verification of inventory
Ihere in no inventarn

%  Regularity in payvement of stalutory dues
The Instituie was regialar in pavment of andisputod statuiory ducs.

oy, Direier GOREY
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SCHEDULE-17
[See sub-rule 1 of rule 4]
NATIONAL INSTITUTE OF DESIGN, MADHYA PRADESH
Institute of National Importance by an Act of Parliament

Schedule forming part of Balance Sheet and Income and Expenditure account
for the year ended March 31, 2021

Notes Forming Part of Accounts
1. SIGNIFICANT ACCOUNTING POLICIES:
s. BASIS FOR PREPARATION Of ACCOUNTS:

The Annual Statement of Accounts and Balance sheet of the Institute are prepared based
on the National Institute of Design, Madhya Pradesh (Forms of Annual Statement of
Accounts) Rules 2020 notified by the DPIIT, Ministry of Commerce & Industry,
Government of India vide Gazette notification no. G.S.R. 822 (E) dated 30.12.2020.

b. ACCOUNTING CONVENTION:

The Financial statements are prepared on the basis of historical cost convention, unless
otherwise stated and on the accrual method of accounting except for fee collection and
liability kowards privileged leave and gratuity,

. INVESTMENTS:

Long Term Investments are stated at cost,

d. FIXED ASSETS:

(i) Fixed Assets are stated at the Cost. The cost includes invoice value, freight, octrol,
and other incidental expenses relating acquisition.

(i) The land allotted on lease, by the Government of Madhya Pradesh at NI’ Cost, has
been shown at nominal value of ¥ 1/- in Annual Accounts for the year 2020-21.

(i) During previous year, the Fixed Assets were stated at net value under the Asset
side of Form "A" Balance Sheet and consequently, a Depreciation fund was shown as
‘NIl under the Liabilities side of Form "A’ Balance Sheet. For the current year, the
Fixed Assets are stated at Cost and Accumulated Depreciation on fixed Asset is
shown under the head Depreciation fund for amounting ¥ 2,44,18,220/- under
Liabilities side of Form "A’ Balance Sheet as per approved format of accounts
conveyed vide GSR 822 (E) dated 20.12.2020.
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& GOVERNMENT GRANTS:

(I} Government grants are accounted on the basis of sanction from Government
Department.

(i} Government grant to the extent utilized towards capital expenditure, are
transferred to the Capital Fund,

(i) Government grants for meeting Revenue expenditure ane treated as income of the
year to the extent of expenditure incurred.

(W) Un-Utilized grants are carried forward and exhibited as a Liability in the balance
Sheeat.

f. DEPRECIATION:
(i} RATE OF DEPRECIATION
Depreciation s calculated on Straight Ling Method at the following rates:

Item Rate (%)
Bulkding 2.50
Machinery, Equipment & Toals 10.00
Furmniture & Fixtures 10.00
Computers & Peripherals 20.00
Vehicles 20.00
Library Books 10.00

(i) Depreciation on addition has been provided for the full year irrespective of date of
acquisition.

{iii} An amount from Capital Fund account was transferred to Income and Expenditure
account to the extent of depreciation provided on assets acquired out of capital
grant.

(v} Depreciation is not provided on assets sold during the year.

(vl Depreciation amounting ¥ &4,208/- on Building, undercharged during the previous
year, has been additionally charged to the same extent during the current year in
schedule & "Fived Assets’ in compliance of comments ratsed vide SAR on the annual
account for the year 2019-20.

{vl) During previous year, the Fixed Assets were stated at net value under the Asset
side of Form "A' Balance Sheet and consequently, Depreciation fund was shown as
"Ml under the Liabilities side of Form "A' Balance Sheet. For the current year, the
Fiwed Assets are stated at Cost and Depreciation fund, for amounting ¥
2,44,18,220/- (inclusive of Accumulated Depreciation of ¥ 1,13,33,340/- up to
2019-20), has been created under Liabilities side of Form "A' Balance Sheet as per
approved format of accounts conveyed vide GSR 822 (E) dated 30.12.2020.

g FOREIGN CURREMNCY TRANSACTION:
Transactions denominated in foreign currency are accounted for at the exchange rate

prevailing on the dabte of transaction. The bank balance held in forelgn currency s
comnverted into Rupee at RBI rate prevailing on the clasing day of the financial year.
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h. CURRENT ASSETS, LOANS AND ADVANCES:

In the opinion of the Management, the current assets, loans and advances have a value
on realization in the erdinary course of business, equal at least to the aggregate amount
shown In the Balance Sheet.

i. INCOME TAX:

The income of the Institute is exempt under Income-tax Act 1961. No provision for
Income Tax |s therefore made in the accounts.

j- RETIREMENT/TERMINAL BENEFIT

Terminal leave encashment benefit and Death cum Retirement Gratuity (DCRG) to the
employees are accounted for on cash basis.

k. Revenue Income

{1 Various fees from Students are treated as income for the year, as and whan,
these are realized.

{ii} Interest on STDR is taken on accrual basis for the year,

{iil} The revenue utilized towards the recurring expenditure incurred during the
year has been shown at Sch 14 & 15 under the column "Mon-Plan recurring
expenditure”,

I. CORPUS FUND

NID MP Corpus fund has been credited with the excess of revenue earned over and above
the expenditure incurred from revenue, so earned, during the year. The portion of
expenditure for the year, over and above the Govl. Grant (recurring) was incurred from
the revenue earned and difference has been transferred to Corpus Fund as shown in Sch
2 through Sch 16,

Z. Contingent Liabilities for the yvear is ¥ Nil {Previous year ¥, 66,48,907/-)

3. Estimated amount of contract remaining to be executed on capital account and not
provided for ¥ 1,95,52,028/- (¥ 7,68,52,028 less # 5,73,00,000/-) (Previous year #
1,95,52,028/-).

4, Deficit for the year 2019-20 of ¥ 20,69,496/- (For the previous year 2018-19 # Nil)
has been debited to misc. exps, as there is no specific govt, grant received for the
same during the year.

5. Corresponding figures for the previous year have been re-grouped/rearranged
whersver necessary.

B&. Figures in the Final accounts have been rounded off to the nearest rupee.
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New minor/sub head under various schedules have been included for better

o
presentation of the Schedules and Annual Account.
8. Annexures to the Schedules has been attached for better understanding of the
concerned schedules.
PI"!" ‘ kuﬂt""
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Compiled by:
Shri. Parshant, Assistant Administrative Officer

Lt. Col. Manish K Bahuguna (Retd.), Registrar
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) National Institute of Design
qeUET Madhya Pradesh

National Institute of Design, Madhya Pradesh
Acharpura, Eint Khedi, Post Arwaliya,
Bhopal, Madhya Pradesh — 462038.
https://nidmp.ac.in

Anupam Mudran # 9425025574



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103
	Page 104
	Page 105
	Page 106
	Page 107
	Page 108
	Page 109
	Page 110
	Page 111
	Page 112
	Page 113
	Page 114
	Page 115
	Page 116

